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1. Td Bank loan Marty money to purchase his new car.  Marty’s new car will be used as collateral for the transaction. Mortgage
2. Steve is unable to pay his debts as they come due. Insolvent
3. Jane works for herself, accepts specific projects from several business. Independent contractor.
4. Sara has just been terminated for not just cause. Under the common law Sara is entitled to Reasonable Notice.
5. Michael needs to borrow money from the bank to assist in purchasing his new home.  The bank will want what type of security for the loan. Secured Transaction
6. Linda has just been involved in a car accident.  Before she receives any money from the insurance company, she will have to pay her Deductible.
7. David has just invented a machine that is designed to keep coffee hot while your coffee mug is resting on the table. To protect Dave from other people stealing his idea, David will want to register a Patent.
8. The transfer of ownership of intellectual property is called an Assignment.
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